
Penson Worldwide, Inc. Comments on Anticipated Results for 
Fiscal Year 2007 
 
Announces Buyback Plans to Purchase up to $25 million of Common Stock 
 
Conference Call Scheduled for Thursday, July 5th at 8:30 AM Eastern Time 
 

DALLAS--(BUSINESS WIRE)--July 3, 2007--Penson Worldwide, Inc. (NASDAQ: PNSN), a leading 
provider of execution, clearing and technology for global financial markets, today commented 
on anticipated results for Fiscal 2007, saying that they are now expected to be below Wall 
Street analyst estimates. 

Previously, the Company has said it was "comfortable" with analysts' range of net income for 
2007 of $1.35 to $1.44 per share, with a consensus of $1.39 per share, but had not commented 
on analysts' range for the second quarter of $0.34 to $0.36 per share, with a consensus of 
$0.35, as it is the Company's general policy not to comment on quarterly earnings estimates. 

The Company now believes net income for 2007 will be approximately $1.20 to $1.24 per 
share. A number of factors are expected to contribute to this shortfall including, primarily, lower 
net interest income due to asset mix, which impacted Penson Financial Services, Inc., its U.S. 
securities clearing subsidiary, and lower revenues at its Nexa Technologies, Inc. subsidiary, 
resulting from slower than anticipated new development revenues. The Company anticipates 
that slightly less than half of the annual earnings shortfall will occur in the second quarter. 

Philip A. Pendergraft, Chief Executive Officer of Penson Worldwide, said the Company remains 
in very strong financial condition and expects to report near record quarterly revenues and net 
income for the second quarter. Mr. Pendergraft also said the Company's long-term growth 
objectives remain unchanged. 

"We are disappointed at having to make today's announcement, but it recently became clear 
that our second quarter results would be below our expectations, which caused us to review our 
financial plan for the year," said Mr. Pendergraft. "We have substantially achieved our three 
non-financial primary objectives for 2007 in completing the integration of the Schonfeld and 
GHCO acquisitions and the introduction of portfolio margining products. As we move into the 
second half of the year, we will be focused on new client acquisitions and marketing of portfolio 
margining at Penson Financial Services, as well as expense controls in all operating units." He 
also indicated that the Company continues to look for ways to expand its businesses through 
acquisitions. 

Mr. Pendergraft also announced that Penson's Board of Directors, underscoring its confidence in 
the Company, has approved the expenditure of up to $25 million to buy back its common 
shares. The Company will finance the repurchase program with available cash and funds from 
an existing bank credit facility. Penson may repurchase shares in the open market or in 
privately negotiated transactions in accordance with applicable insider trading laws and other 
securities laws and regulations. The timing and extent of the repurchase will depend upon 
market conditions and other corporate considerations including self-imposed black-out periods 
during which the Company and its insiders are prohibited from trading in the Company's 
common stock. The implementation of the repurchase program is subject to the consent of the 
bank group under the Company's credit facility for which Guaranty Bank is the agent. 



"We view these events as temporary, and remain confident in Penson's long-term outlook for 
growth and increased profitability," Mr. Pendergraft concluded. 

The Company expects to report actual results for the quarter and six months ended June 30, 
2007 by August 2, 2007. 

Conference Call Scheduled 

A conference call to discuss today's news release will be held Thursday, July 5, 2007, at 8:30 
AM (7:30 AM Central Time). The call will be accessible live via a webcast on the Investor 
Relations section of Penson's website located at www.penson.com. Institutional Investors can 
access call details via Thomson Financial StreetEvents at www.streetevents.com. A webcast 
replay will be available shortly thereafter on both those sites. 

 

About Penson Worldwide: www.penson.com 

The Penson Worldwide group of companies provides execution, clearing, custody, settlement, 
and technology infrastructure products and services to financial services firms and others 
servicing the global financial services industry. The Penson Worldwide group of companies 
includes Penson Financial Services, Inc., Penson Financial Services Canada, Inc., Penson 
Financial Services Ltd., Nexa Technologies, Inc. and Penson GHCO among other companies. 
Headquartered in Dallas, Texas, Penson has served the clearing needs of all types of 
broker/dealers since 1995. Penson is The Flexible Choice in Global Financial Services. 

Penson Financial Services, Inc. is a member of the Chicago Stock Exchange, the NASD, Inc., the 
Chicago Board Options Exchange, OneChicago, the International Securities Exchange, the NYSE 
Arca Exchange, the Options Clearing Corp, the MSRB, NSCC, ICMA, DTC, Euroclear, SIPC, AMEX 
and is a participant of the Boston Options Exchange (BOX). Penson Financial Services Canada, 
Inc. is a participating organization with the Toronto Stock Exchange, the Montreal Exchange, 
the TSX Venture Exchange, is regulated by the Investment Dealers Association of Canada, and 
is a member of the CIPF. Penson Financial Services, Ltd. is a member of the London Stock 
Exchange and is authorized and regulated by the Financial Services Authority. Penson GHCO is 
a registered Futures Commission Merchant and clearing member at the Chicago Mercantile 
Exchange, Chicago Board of Trade, London International Financial Futures Exchange, 
Intercontinental Exchange, International Petroleum Exchange, Minneapolis Grain Exchange and 
Clearing Corporation. 

Forward-Looking Statements 

Statements contained in this news release that are not based on current or historical fact are 
forward-looking in nature. Such forward-looking statements are based on current plans, 
estimates and expectations. Forward-looking statements are based on known and unknown 
risks, assumptions, uncertainties and other factors. Penson's actual results, performance, or 
achievements may differ materially from any future results, performance, or achievements 
expressed or implied by such forward-looking statements. Penson undertakes no obligation to 
publicly update or revise any forward-looking statement. 

 
    CONTACT: Public Relations: 
             Intermarket Communications 
             Andy Yemma, 212-754-5450 
             andy@intermarket.com 
             or 



             Erica Fidel, 212-754-5448 
             Erica@intermarket.com 
             or 
             Investor Relations: 
             Anreder & Company 
             Gary Fishman, 212-532-3232 
             gary.fishman@anreder.com, 
             or 
             Steven Anreder, 212-532-3232 
             steven.anreder@anreder.com 
 
    SOURCE: Penson Worldwide, Inc. 
 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000500044004600206587686353ef901a8fc7684c976262535370673a548c002000700072006f006f00660065007200208fdb884c9ad88d2891cf62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef653ef5728684c9762537088686a5f548c002000700072006f006f00660065007200204e0a73725f979ad854c18cea7684521753706548679c300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020b370c2a4d06cd0d10020d504b9b0d1300020bc0f0020ad50c815ae30c5d0c11c0020ace0d488c9c8b85c0020c778c1c4d560002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken voor kwaliteitsafdrukken op desktopprinters en proofers. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents for quality printing on desktop printers and proofers.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


